NILKANTH ENGINEERING LIMITED

CIN NO: L 27300MH1983PLC029360
Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3 Floor, Mumbai — 400 002
Tel.: 2206 2108, Email : nilkanthengineeringltd @ gmail.com
Website : www.nilkanthengineering.co.in

29" June, 2021

Deputy Listing Manager,
Listing Compliance

BSE Limited

P. J. Tower,

Dalal Street, Fort,

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 512004
Sub : Outcome of the Board Meeting

This is to inform you that the Board Meeting of the Company at its meeting held on
Tuesday, 29" June, 2021 as approved the Audited Financial Results (Standalone
and Consolidated) for the Quarter and Year ended 31 March, 2021.

Pursuant to Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following :

a) Approved Audited Financial Results (Standalone and Consolidated) for the
Quarter and year ended 31% March, 2021

b) Auditors’ Report on the above Audited Financial Results

¢) Declaration for unmodified opinion of the Auditors’ Report by the Board of
Directors,

The Board Meeting was commenced on 2.00 pm and concluded on 4.30 pm
Please take the above results on record.
Thanking you.

For NILKANTH ENGINEERING LIMITED

NITIN
AGRAWAL

Nitin Agrawal
Managing Director
(DIN —08186528)
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CIN : L27300MH1083PLC029360

Regd. Office : 407, Kalbadevi Road, Daulat Bhavan, 3rd Floor , Mumbal - 400 002
E-mall: nlL&anlhonglmanmlem

Audited Standslons Financial Results for the quartsr and year endsd 34st March 2021

Figurea \ it Lacs except EPS
ST, T— Cuarier Ended Yeus Ended
No. 31.03.2021 .31.1?.20_20 31.03.2020 | 34.03.2021 F 31.03.2020
Audited Unaudited Audited AucHed Audited
1__{Ravecws o Operations : - - 2 =
2 income 3.83 492 4.15 1595 _17.81
3__|Tctal Income (1 +2) 3.83 4.92 445 18.08 7.4
4 .
|#) Cost of matrisls consurmed 2 = : b .
b) Purchases of stock-n-trade - . . - -
€) Chainges in inventories of finished goods = - - .
benmflis sxpenses .18 4.02 3.1¢ 13.63 10.83
o) and smortisation sxpsness 17.67 17.68 2154 70.60 87.30
Finance costs - . - - 140
 Othar expenses 237 123 283 9.88 287
Totsi sxpenses 23.20 22,03 2138 94.00 109.20
8 [Profit! (Loss) bafors axceptional tems (3 - 4) 19.37) {1801} (23.21) {78.14) #1.58)
[} fonal Some - - - - -
7__|Profiti{Loss) bators tax (5 - 6) (19.37) (18.01 23.21) (XL (158
5 [Tex
« Curent year's Tax 5 - - . :
- Defwrrad Tax i . . i s
- Earfler year's tax adjustments - - - - 0.27 |
[] Net Profit 1 {Loss) from ordinary activities after tax -8 {19.37)¢ (18,01 [ %7 3.14; (91.88)
10__|Oar Comprehensive income
Rems tiat wili not be reclasaified o profl or loss
Actuarisl Gain / {Loss) 1.58 121 {2.85) 047 (2.88)
_Fair Value measursment on investments (3.18) 8.52 12.60 28.00 {25.08)
income tax nelati 9o Rema ihat wifl be reclassified lo profit or ioss - . - - -
11 [Total Comprahensive Incoma for the perlod (net of tax) @isn [8.29) {3866); _ 51.58)] — (1m7y)
| 12 share capitel (Face Velus ¥ 10/ par share) 124.50 124.50 124.50 12450 124,50
13__ |Raserves Revalustion Reserves (232.88) {1B1.30)
1“ share
of ¥ 10~ sach) (not annuallsed) :
iBu'lc and Diluted {158} {1.45) (.88 8.28 .38
ANGALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2021
{Rs, In Lakhs)
PARTICULARS As At AsAt
31.03.2021 31.03.2020
{AvDITED} {AUDITED}
ASSETS
1. Non-Currant Assets
(8) Property, plant end equipment ne.as 780.33
(b) Financisl Assets
) investments €553 599.43
1) Other Financial Assets 8.31 8.08
L3419 L3578
2. Current Assets
{a) Financial Assets
1) Cash and Cash Equivalents 30,53 18.52
{b} Other Current Assets .78 0.5%
{c) Gument Tax Assets {Net) 265 43,13
53.97 62.20
TOTAL - ASSETS 139795 1,450.05




EQUITY AND LIABRUTIES
L Bty
{8} Equity Share Capitel 12450 124.50
(b) Onher Equity (232.88) (181.30)
{108.38} {56.80)
2. Liabliltiss
Non-Current Lisbilisies
(=) Financis! Lisbilities
1) Other Financis) Liabilites 1,500.00 1500.00
Ll, {b) Provisions 4.2 327
Corvent Lishfiides 1,504.22 1L303.27
{a) Other Current Liahliities 2.10 3,57
{b) Provislons 0.01 0.0
211 3.5
TOTAL » ECANTY AND LIABILITIES 1,397.95 1,450,05

Notes: e

1 mmmwbmmmawmmzimhcmmnmnmformmmmm
ummmmmwnmmmwwuumummamwmmm.
2021,

2 m.mmmMmmmm(mmmm;m.msmm.mmm133
dnucummmmamomunmummmmmummm

3 mmehhmwwWMMImm.MMMWMMMn
mw.ummmmmmm.umMmmupmuwwuwmmamnsm
on ‘Ope Sagments’.

4 Pursuant 1o the RBI letter having ref. 1287"4!12-14-0231'2018-19@1!17.wm.hcw0w.%hnﬂybu«w12mm.m
mmhmmdmmhmwhmmmnhmmhmdhconvmyhmwumaamsc.

Cdl.ﬂmij.hlhdﬂlnwlhl‘orlhoywtnd.dﬂ.dﬂi.Mihmmhduwﬂnhmm-ppﬂmbkbNmrNaFccmwhlmmvm
year's figures are siso rastated mcoordingly.

m.mmun%.ﬁo&munmmdmwmmwmmbmmmm
Fu#mdirﬂﬂlAeMWﬁnbnnthRﬁMMmmMdbdmdhmnyhmhwmdnm

$ oovn-iooummu.mmmmwommnwmmhwdmmmm

8 The Agures for the quarter ended March 31, 2021 and March 31, 2020 are the betancing figures between audited figures in respect of full Anancial
mandthuumdltedpubllslnéyurwdateﬁcumumonlnemonthsendedoenembefai,zoznmdoemmbu 31, 2019 which were subject to

imited review.
7 Figires of the cormeaponding previous period hrve baen regrouped Wherever nacessary.
For Nilkanth Enginessring Limited
NITIN o
AGRAWAL Dirhaies
Nitin Agarwal

: Mumbal Managing Director
+ 28 June, 2021 DIN: 08136328




NILKANTH ENGINEERING LIMITED
CIN ; L27300MH1933PLC020360
Rocd. Office : 407, Kalbadevi Road, Dzulst Bhavan, 3rd Floor , Mumbal-400 002
E-mail: ramalyavk@gmail.com

Standalone Cash Flow Statement for the year anded 31at March, 2021

{Rs. In Lacs}
Year Ended
Particulers 31.03.2021 3L.03.2020
| {Auddited) (Audited)
A CASH FLOW FROM QPERATING ACTIVITIES:
Net profit before taxation and extraordinary itams {78.14) {92.58)
Adiustments for;
Depreciation and amortisation expense 70.60 87.30
Provision for Expenses 2.10 6.85
Prepaid Expenses 0.78 0.55
{Profit)y/Loss on Sale of Investmenty {0.15) (0.73)
Interest Expense - 140
Dividend Income - (17.61)
Hmmmmmw (4.82) {83.84)
increasa/{Decresse} In Sundry Payables & Other Liabllitles {2.15) (a2}
{increase)/Decrease In Yrade & Other Recelvables 18.17 £k
{incresse)/Decrease in inventories - "
Cash ganerated from operations i1.21 15,71
Lass: Direct Tanes paid {1.08) 1.33
Net Cash Flow from operating activities before extraordinary tems 1229 1437
Adjustmants for Prior Periad tems 2 .
HNat Cash Flow from operating activities {a) 12.29 14,37
B, CASH FLOW FROM INVESTING ACTIVITIES:
Ssla of livestments (net} 0.15 477
Purchase of Property, Plant and Equipment {0.42) {0.94)
Net Cash from/{used) in investing activitles {8} {0.27) 182
€ CASH FLOW FROM FINANCING ACTIVITIES;
Loan Taken / {Repaid) . (32.00)
Interest Pakd . - (140}
Net Cash from/(used]) In financing activities (c) - (33.40)
Netincreass/{Dacrease) in Cash & Cash Equivalents {A+B+C) 20 2.4
Cash & Cash Equivalents as at beginning of period 18.52 1611
Cash & Cash Equivalents as at end of period 3058 13.52
Cash and cash equivalents consist of cash on hand and balances with banks.
31.03.2021 31.03.2020
Cash on hand 0.01 0.03
Balance In current account 30,52 18.49
Cash and cash equivalents as restated 50.53 18.57 |
For NILKANTH ENGINEERING LIMITED
NITIN A e ey EIn
AGRAWAL - ?;,‘f',iﬂ’:o,“ﬁ
Nitin
Pisce ; Mumbal umgwm
Dated ; 29th June, 2021 DIN: 05158320




KARNAVAT 8 CO 20, ITABMATAL,
i . 192 DR, 1D NAOROJL ROAD,
CHARTERED ACCOUNTANTES MUMBAR =400 001,

Tel 19122 40666556 (0 LINES).

BAX 1 491 2240666650

Email1 lomevawsxi@gmuil.oom

UDIN : 21137686AAAAGR7283

Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of Nilkanth Engineering Limited pursuant to the
Regulation 33 and 52 read with Regulation 63(2) of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Niikanth Engineering Limited

Report on the audit of the Standalone Financlal Results

Opinion

We have audited the accompanying standalone financial results of Nilkanth
Engineering Limited ("the Company") for the quarter and year ended March 31,
2021 ("standalone financial results”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of cur information and according to the explanations
glven to us, the Standalone Financlal Results:

L. are presented In accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Llsting Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

il. glves a true and falr view in conformity with the recognition and measurement
principles laid down in the Indlan Accounting Standards and other accounting
principles generally accepted in Indla of the net profit and total comprehensive
income and other standalone financial information of the Company for the quarter
and year then ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs"} specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph {a) of Auditor's
Responsibliities sectlon below. We are independent of the Company in accordance with
the Code of Ethics Issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended March 31, 2021 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We belleve that the
audlt evidence obtained by us is sufficlent and appropriate to provide a basis for our
audit opinion.

Emphasis of Matter

We draw attention to Note No.5 to the Standalone Financial Results, which describes
that the potential impact of the COVID-19 Pandemic on the Company’s results are
dependent on future developments, which are highly uncertain,

Our opinion Is not modified in respect of this matter.
8/ (Cont..2)
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KARNAVAT & CO, Continuation Sheet
CHARTERED ACCOUNTANTS

* 2 *

Management’s Responsiblilities for the Statement

This Standalone Financial Results which includes the Standalone Financial Results is the
responsibility of the Company’s Board of Directors and has been approved by them for
the Issuance. The Standalone Financial Results has been compiled from the related
audited Standalone Financial statements. This responsiblility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended
March 31, 2021 that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in Indla and in compliance with Regulation 33 of the
Listing Regulatlons. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irreguiarities;
selection and application of appropriate accounting policles; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate Internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a2 true and
falr view and Is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsibie for
assessing the Company’s ability, to continue as a going concern, disciosing, as
applicable, matters related to going concern and using the going concern basls of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities

Our objectives are to obtaln reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that Includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material If, individually
or In the aggregate, they could reasonably be expected to Influence the economic
decisions of users taken on the basis of this Standalone Financial Resuits,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintaln professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financlal
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficlent and

appropriate to provide a basis for our oplnlon. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

* Obtaln an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate In the circumstances. Under Section 143(3)

(i) of the Act, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls . 3
(Cont..



KARNAVAT & CCO. Continuation Sheet

CHARTERED ACCOUMYANTS
® 3 *

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accountlng estimates made by the Board of Directors.

* Evaluate the appropriateness and reascnableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention In our auditor's
report to the related disclosures In the Standalone Financial Results or, if such
disclosures are Inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtalned up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overali presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underiylng transactions and events in a manner that achieves fair
prasentation.

« Obtaln sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinlon on the Standalone Financial Results.

Materiality Is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and In evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding Independence, and to
communicate with them all refationshlps and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Standalone Financial Results includes the results for the Quarter ended March 31,
2021 being the balancing figure between audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the current
financial year which were subject to limited revlew by us.

Our report on the Standalone Financial Results is not modified in respect of this matter.

For and on behalf of
KARNAVAT & CO.

Chartered Accountants

ICAI Firm Regn No. 104863W

{Viral i)
Place : Mumbal Partner
Dated : June 29, 2021 Membership No. 137686

-
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CIN : L27300MH1983PLC029380
Regd. Office : 407, Kalbadevl Road, Daulat Bhavan, 3rd Floor , Mumbal - 400 002
E-mall: nilkanthenginesringltd@gmail.com

Audited Consolidated Financla! Results for the quarter and year ended 313t March 2021

Figures T b Lacs except EPS
S Quarter Endad Yoor Endad
No, Partiauiere 31.03.2081 | 31122020 [ 51.03.2020 | 31.03:2021 | 31.89.30%0
Audited Unaudited Audited Audited Audiied
1 {Revenus from Oparations : s : : 2
2 |Othar Iscome 3.83 _4.62 4.15 1593 17,62
3 [Toltallncoms {4 + 2) 583 _4.92 4.5 13.98 17.82
4 [Expenses
a) Cost of materials consumed - - - = :
) Purchases of siock-in-trade = . . - .
le YJes in inveniaries of finished goods - - - -
_Wwork-n-progress = : £ 2 =
benefity 315 402 3.19 13.63 10.83
17.87 17.68 21.54 70.80 87.30
. - - - 140
237 12 263 9.88 9.67
2.20 2293 .y 84,09 109.20
8  |Profit/{Loss) before axceptional eme {3 - 4) {19.37) {18.01) (23.21) {78.14) (91.58)
¢ [Share of Profit{Loss) of Assuciates (11.01) 4041 422 15442 1983.20
7 ___|Prolit Before tonal Keu and Tax {5+6) (30.59) 2240 {19.00) 76.27 (284.78)
) N % E . -
9 |Profit] (Lous) before tax {7 - 8) {30.39) 22,40 {19.00) 76.27 {204.78)
10 |Taxsxpanss
~ Current year's Tax . = . R z
~ Daforred Tax - - - - -
- Esrlior year's bax adiustrents - - o - 0.27 |
11 [Net Prefit/ (Loss) from ordinary sctivities after tax (7 - 8) {30.36) 22.40 {19.00) T6.27 (283.05)
12 |Other Comprshensive Income 1
Rema that will not be reciassified o profit o loss
_Acluarial Gein / {Loss) 1.58 1.21 msll 047 (2.85)
Falr Value measurement on lnvesiments (6832.04)]  564475| (11241.10) 36231 | (11,252.56)
income lax relating o tleme that will be reciassified ko profit or koss - . - % .
13__{Total Comprahensive income for the perfod {net of tax) {6,860.97) 58838 |  {11,262.95) 439.05 | (11,541,468
14 |Net Profit sttributabie te : L
Ovmers of the Company | (3039) 2240 {15.00) 7627 {285.05)
{30.39) 2240 (19.60) 7627 (28303
18 _Othver Comprehenalve Income (et of tax) atiributabile to ;
Qwmers of he Company 6,630.49 5.645.98 {11.243.08) 32:78 | (11.258.41)
Non-Controlirg interest - - . — - -
(6,830.40) 845.96 $1,243.0 382.78 | (11,2584t
16 [Tota! Comprahenalve Income attributable to : ]
Owners of tha Company (8,650.87) 5568.38 | (11,262.95) 439.05| (11,541.486)
Non-Controiling itarest - - e - -
{6.660.87) 5,560.38 11,262, 439.05) (91,541.46)
17 share Face Value T 10/- per share 124.50 124.50 124.50 124.80 124,50
18 |Resarves sxcluding Revalustion Reserves -
19 share
of ¥ 30/~ vach) (not annualisad) : |
Baslc snd Diuled (2.44) 1.80 [T .s:nl 813 gga.oo;l




Wcousoummmmmorusmmommmssu AT 315T MARCH, 2021

{Rs. in Lakhs)
PARTICULARS As At As At
31.02.2021 31.03.2020
{AuDITED) {AUDITED)
ASSETS
1. Non-Cinvent Assats
{2} Property, piant and aquipment 710,15 780,33
(b) Financial Assets
1) Ewestments 12,090.45 13,873.73
§) Other Financial Assets 8.31 .03
12,608.91 12,362.14
2. Current Assets
{w) Financisl Assets
i) Gash and Gash Equivaisnts 30.53 18,52
{b) Other Current Assats 0.78 .55
(o) Curvent Tax Assets (Net) 22,65 4313
53.97 62.20
TOTAL - ASSETS 32.862.58 12,424.34
EQUITY AND LIABILITIES
1. Eaity
(8] Equity Share Capitad 124.50 12450
{b) Othar Equity 11,232.04 10,792.99
1£,356.54 10,917.49
2. Liablitties
Non-Current Lisbilities
(8) Financial Lisbsiities
1) Cther Financial Lisbilles 1,500.00 1,500.00
{b} Provisions 422 327
S, Current Liahilities 1,504.22 1,503.27
(3) Other Corrent Liabitities 210 3.57
(b} Provisions .01 0.01
1 3.58
TOTAL - EQUITY AND LABILITIES 12,862.08 1242434
For Nilkanth Engineering Limited
NITIN adady Sgned by
AGRAWAL {sionseds
Nitin Agarws!
Plaos : Mumbai Managing Direcior
L Dstad : 20th June, 2021 DIN: 08186528




NILKANTH ENGINEERING LIMITED
CIN : L27300MH1983PLC029360
Regd. Office : 407, Kalbadevl Road, Daulat Bhavan, 3rd Floor , Mumbal-400 002
E-mall: ramaiyavk@gmall.com
Consolidated Cash Flow Statement for the year ended 31st March, 2021
{Rs. in I.)cl!
Yeor Ended
Particulars 31.03.2021 31.03.2020
{Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES:
Iﬂn profit bafore taxation and extraordinary items (78.14) |91.58)1
Depreciation and amortisation expense 70.60 87.30
Provision for Expenses 2.10 5.85
Prepald Expenses 078 0.55
{Profit}/Loss on Sale of investments {0.15) {0.73}
Interast Expense - 140
Dividend Income - {17.61)
{Operating Proflt before working capital changes {4.81) {13.84)
Increste/{Dacrease) in Sundry Payables & Other Liabiitfes {218} te.20)]
{increase)/Decrease in Trade & Other Recelvables 1817 33.75%
{increase)/Oecrease in Inventories . -
jCash generated from operations 1121 1571
Less: Direct Taxes paid {1.08) 1.33
Nat Cash Flow from operating activities before axtravedinary Hems 1229 LR

Adjustments for Prior Perlod items - %
Nat Cash Flow from operating activities {A) 12.29 14.37
I CASH FLOW FROM INVESTING ACTIVITIES:

Sale of investments (net) 0.15 477

Purchase of Proparty, Plant and Equipment {0.42) (o.gq
Net Cash from/{used) in tovesting activities {8) {0.27) 382
'C. CASH FLOW FROM FINANCING ACTIVITIES:

Loan Takan / (Repald) {32.00)

interast Paid - (MOLI
Net Cash from/(used) In financing activities (4] - (33.40)
Net increase/[Oucrense} in Cash & Cash Equivalents (A+B+C) 120 241
Cash & Cash Equivalents as at beginninig of period 18.52 16.11
Cash & Cash Equivalants as at and of pariod 3053 1852
Cash and cash equivalents consist of cash on hand and balances with banks.

31.03.2021 31.03.2020

Cash on hand 0.01 0.03

Balance in current account 30.52 18.49

Cash and cash equivalents as restated 30.53 18.52

For NILKANTH ENGINEERING LIMITED
NITIN - et
Date: 2021,
AGRAWAL oo is
Nitin Agarwsi
Ilim : Mumbai Managing Director

Dated ; 29th June, 2021 DIN: 08188528




KARNAVAT & CO el O
FARTERED ACCOUNTANTS 192 DR, D, NAQRO)
o mm‘:su_—m.m.n o
Tel1+91 22 4066666 (10 LINES).
FAX s +91 22 40666660
el 1 karnew stter@gmail.com

UDIN : 21137686AAAAGS3396

Independent Auditor’s Repoit on the Quarterly and Year to Date Audited
Consolidated Financlal Results of Nilkanth Engineering Limited pursuant to the
Regulation 33 and 52 read with Regulation 63(2) of the SEBI (listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Nitkanth Engineering Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Nilkanth Engineering Limited (‘the Holding Company’) and its three
Assoclate Companies (the Parent Company and its Associates together referred to as “the
Group”) for the quarter ended March 31, 2021 and for the year ended March 31, 2021
("Statement”), attached herewith, being submitted by the Parent Company pursuant to the
requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanatlons given to
Us and based on the consideration of the information furnished to us by the management
for the associate company, the Statement;

i. Includes the results of the following entities:

Nilkanth Engineering Limited
Jatayu Textiles & Industries Limited
Csiris Online Private Limited
Sushree Trading Limited

I, are presented in accordance with the requirements of the Listing Regulations in this
regard; and

fil. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net loss and
other comprehensive loss and other financial information of the Group for the quarter
ended March 31, 2021 and of the consolidated net profit and other comprehensive profit
and other financial information of the Group for the year ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specifled
under Section 143(10) of the Companies Act, 2013, as amended ("the Act™). Our
responsibllities under those Standards are further described in the "Auditor's Responsibilities
for the Audit of the Consolidated Financlal Results" section of our report. We are
Independent of the Group In accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibllities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditor in terms of thelr report referred to in "Other Matter* paragraph below,

Is sufficient and appropriate to provide a basis for our opinlon.
% {Cont..2)
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Emphasis of Matter

We draw attention to Note No.5 to the statement, which describes that the potential impact
of the COVID-19 Pandemic on the Company's results are dependent on future
developments, which are highly uncertain.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Resuits

The Statement has been prepared on the basis of the consolidated annual financial
statements.

The Parent Company's Management and the respective Board of Directors are responsible
for the preparation and presentation of these Consolidated Financial Results that give a true
and fair view of the net profit and other comprehensive income and other financial
Information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and In compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the respective
companies and for preventing and detecting frauds and other Irregularities; selection and
application of appropriate accounting policles; making judgments and estimates that are
reasonable and prudent; and the design, Implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the golng concern basis of accounting unless management elther Intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objactives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstaternents can arise from
fraud or error and are consldered materia! If, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the Consoclidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that Is sufficient and appropriate to
provide a basis for our opinion, the risk of not detecting a material misstatement
resuiting from fraud is higher than for one resulting from error, as fraud may Iinvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.
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+ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls system in place and the operating
effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditlons that may cast significant doubt on the Group's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention In our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are Inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained upto the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the Consolldated Financial
Statements, Including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Statement that, Individually or in
aggregate, makes It probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors In (i) planning the scope of our audit work and In evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements In the Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in Internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with them
ali relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/201%
dated March 29, 2019 issued by the Securitles Exchange Board of India under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

Other Matters

The financial statements/information comprised in the Group's Consoclidated Financial
Statements are inclusive of Rs.5,54,966/- and Rs.16,39,548/- being the Parent Company's
share In the net loss of Its two assoclate companies for the quarter and year ended March
31, 2021 respectively, which financial statements/financial information have not been
audited by us. These financial statements are unaudited and have been furnished to us by
the management and our opinion in so far as it relates to the amounts and disclosures
included In respect of these associates is based solely on the information and explanation
provided by the management.

Our opinion on the Statement is not modified In respect of the above matters with respect
to our reliance on the work done and the financial statements certified by the Management.

‘f (Cont..4)
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The Statement includes the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2021 and the published unaudited year-to-date figures up to the third quarter
{read with Note No.6 of the Statement) of the current flnanclal year, which were subjected
to a limited review by us, as required under the Listing Regulations.

Our report on the Statement is not modified In respect of this matter.

For and on behalf of
KARNAVAT & CO.

Chartered Accountants

ICAI Firm Regn No. 104863W

N
(ﬁ’r@sm)/

Place : Mumbal Partner
Dated : June 29, 2021 Membership No. 137686



NILKANTH ENGINEERING LIMITED

CIN NO: L27300MH1983PLC029360
Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3" Floor, Mumbai — 400 002
Tel.: 2206 2108, Email : nitkanthengineeringltd @ gmail.com
th
297 June, 2021 Website : www.nilkanthengineering.co.in

Deputy Listing Manager,
Listing Compliance

BSE Limited

P. J. Tower,

Dalal Street, Fort,

Mumbai 400 001

Dear Sir,

Ref : Scrip Code : 512004

Sub : Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 regarding
Auditors’ Report unmodified

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that M/s KARNAVAT & Co.,
Chartered Accountants have issued unmodified opinion in respect of the Audited
Financial Results (Standalone and Consolidated) of the Company for the year ended
31% March, 2021

Please take the above declaration on record.
Thanking you.

For NILKANTH ENGINEERING LIMITED

NITIN :
AGRAWAL: r
o Tf (o)
Nitin Agrawal { MUMBAI }r
J ——

Managing Director
(DIN -08186528)
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